nvmnma mw

3
b

-

Y

-

R PH.!IMDELPHIA F

PR, ' i ps

m:. AUGUM‘ m, m&

W
b

1 & FINANCIAL NEWS

Railroad Shares Are Pressed for Sale

ALL STREET ASSUMES DEADLOCK
HAS BEEN REACHED IN LABOR DISPUTE

_'i Greater Degrees of Uneasiness Over Situation Than at
*  Any Time Since Position of Men Was Defined.
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High Points in Today's Financial News

¥ Prt&errcﬂ' dividend inereased by the Atlantic G
ewt oXrk banks gained §17,685,000 on m

wh Treasury Depariment named 56 addil
{ted under new schewo,

Grain prio
Stoeks irregular.

oveent of money

" ¢ wnol Becvrilice which can be
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tes wold after baing on market 48 I:n-rm

v | from United Staten in last year totuléd 972,159,000,
in New York and London,
E B to highest eince 1011,
1| from black rust,

Ex Jmp(p n{ Har

points; A

¢s advanced sharply on reports of damage

Wlf and Weat Indice Com-

'riee of bar sil
Cofton prices reached new kigh / pev lower

for week.
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. NEW YORK, Aug, 25,
1 The fallure of rallroad oMcinls to reach n matlefactory scttlement on the fuek-
E ¥ glon of the demands of organized laboy was the ohief fictor determining murket

e movements durlng the last )
' @iwousaed In rafirad nnd banking oircles; ny .] tirare
of uneasiness over the sitintion than at any time

1f of the day

R defined.

Probabilities and

poasibll

Iley were

tmed W be n grenter degres
Binee the nbor position had been

in somo quartera it was fonred that the delay In repoliing a decision was due

- y ' go the determination of the rillfead mantgers not to recede from thele request for
k. ' arbitration, and in Wall street the assumiption was that o dendiock had Leen
] mﬂ.tt‘d.
| All through the first half of the day the market tore had been confused and

dutation.

| The rallway Issues were prossed for
demonetrated that there was little demond around previowsdys prevalling prices,
3 . New Yorl Central dropped, on small gelling, fit
gustained a losa of about 2 points and Unit -| [

#aln shortly

after noon and [t

1 100 to 10514, Unl
doel commaot als

§ points from its high price of 09% In tho firat holf ol the day

[ T™h

s wenlness extended all through the |ist,

Dt‘lm movements Irreguiar, Thore were frequent advanees and recessions, but the
upturns wern without substance nnd the digplays of strength were of short

wis then

ol acifie
o dropped

Inelding even 1.im copper shuares,
which had been the sirongent fontures of the early troding.
Anaconda sold oft L polnt, abd =hinvp decling occurred in Amerlenn #molting.,

. Afeaturs of trading in other lisues, ineluding Consolldated Cas, wis the desertion

prices.
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NEW YORIK, Aug, 26~The
glared a quarterly dividoend of §L55 on the preferred
a b per cent bagis Instend of 4 per cont as heretulore, 26 conts
and second quarter, respeetively, ahd §1 55 o apply
Qctober

EW YORK, Aug.
wiih the close of husiness yesterday indicato a guin in ensl by
§17,688,
from the Subtreasuvy.
$738,000 Is Indicated on those noconnts,

grom the bull slde of soine pools which had recently been active In advancing
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Atlantie, Gulf and West Indiea Raises Preferred Dividend

Atlandle,

to stock of record September 16,
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New York Bonks Gain
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mtedd to §4

Bhipments of war accessories totaled §184

$02,000, a grand totul of JUTL189,000, according to the
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Nnme 46 Securitics To Be Deposited Under England’s New Set

LONDON, Aug.
forolgn socuritles which can be depoxit
the first llst has been heavy, especially from the provinces,
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NEW HIGH RECORDS
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% ocoupled fully 10 minutey and prices wera
up 23@ 31 points,
*A strong market at Liverpool furpluhed
I the Impetus for initinl strongth here, and
Liverpool waa the heaviest buyer on tns
opening through holf a dosen houses,
doing straddles.
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Strength at Liverpool Furnishes| %
Impetus, and Bullish Reports
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Nowman, Qifford, Frederickson snd Wen-
man bid; Munds, Cardozo, Hprings,
Parrott, Orvis, Hosenberg, Besrdsley, Allen
and Mitchell affered,

December—Hyman,

Ballar,

“-u. March Wultos. G. Gumucns Shutt,

Cotton Buyers and Sellers

Qeer, Royce. Hagedorn sud Young lid ;
O'Cunnor, Purrott, Youug, G. Gumoons and
Riordan offercd.
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HEAVY RUST DAMAGE
MAKES WHEAT SOAR

Prices Advance From 214 to b
Cents When Shorts Rush
to Cover

CNICAGD, Anp, 25.<The wenlher fore-
M-! for 20 hotirs fallowng
unnh and mumml——ﬂonrmil-
night apd tomorrow, not moch chnnge
lrmrrrnlll
bapnns|
lnnlghl il
temperntyre.,
'l-nm—- "arily elanids nm'lﬂtl nnd Eatur-

not marh rhmnee in in? i ‘ Iu‘hl ani
n nn

.nr!ll L nin—-—‘-pnvﬁ
Fnlnr\hu. WwArMmer Natn
1 rlomlr tonleht.

Mot Yk el!n—l‘ar‘

fale foe
in

elnuay

Hnd \l!nmmln«—l'urun %
angs

tomorrow; not mueh «

conler  centrgly Sp n :vnor‘lllr fanlr,
w IQ’"‘U' woiihy, nort n
shirasks—arily ¢ (\un‘lv lonlt 1t Batop-

c"l?‘-'ﬂﬂﬂ‘ﬂ“! alr, warniee Satarday nerthe

Kanpas—Aiensrally fale tanight and to-
muartow, warmer tanlght soutlivest,

CHICAQO, Aug. 25 —Reparte of heavy
Aamngd to erope in North and South Thi-
kot and Manitobs By Black ruet, hoosted
wheat pricen on the 1nckel grain market
today from 2% (o 6 centa

Henvy export silling and a rush to cover

by shorts nceentunted tha  rise.
tember Was tip 5, nt $163% ¢ Dectsmber
e A%, at FLOGYW%. and May up 215, at
$1.9%
Thare war very mood buving which had
the appearance of belng elther for forelgn
aeeoint oF on bhehnlf of Bastern Intaresis.
B tima the murket nadvanced quite a
good supply enmo out, but the domnnd
continued #o Inrge that It abaorhed all the
offerings and forced the prices conalderably
Rlgher

The Modern Miller stated that the cone
econtration of milling demiand In tha Wi
nid Southwest wasn unprecedonted, and mills
nre were petunlly  outhidding  exporiers.
It added that no sueh movement had ever
before heen known.,

Adyvicea from Canndn to the paper stated
that the Saskatehewnn ctop wiha showing
vary henvy damnge,

Landing fulurves rang/d as follows?
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Roptios 1480 1.00% A8
Daeioe BN 1.32% 1.00% +
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Spot Wheat Firm at Liverpool

TAVERPOOL, Aug. 26 —8pot whent was
firm todny, with No. 2 red winter guoted
at s 11344, a goin of 14d 3 No. 1 Northern
Manitobn, nt 168 unohanged; No, 2 North-
et Munitobn, 140 1050, 0 decling of 14d;
No. £ hnrd winter was quoted nt 14m 7d.
Corn was strong, with Ameriean mixed 14
higher, nt 108 B4, while Plate showed a
gain of 534 At lls Std,  Flour was ls
higher at 638,

PRICES IRREGULAR
ON NEW YORK CURB
Street Attaches Much Import-
ance to Buying of Midvale.
Independent Oils Good

NEW YORK, Aug, 35 —0Drlce movements
wnd U market tone on tho Broad Stroet

Curl were {rregular, with some  Issues

show it strength, while others were presind
for

siale At concumions, Most Importanca
s attnehdd to buying of Midvals Steel,
which ringed from it to 65

‘The lmpression prevalled that the buylng
wis bhused on knowledge of tha compiny’s
dividend policy, and It wan thought that
regent acoumuliution has been by interests
aMliated with the manngement in antielpa-
tion of the declaration of an initial divi-
dend In September,

he Independent ofl stocks were miso in
gool demand, with Conden & Co, maoving
up from 1315 to 14, and the bonds rose
from 100% to 10095, Metropolitan Petro-
letm eontinted in good demand, advancing
from 144% o 1514,

Some of the traders offersd Omar 41
down sharply and met with little resist-
nneg. atements have been in elrenintion
for some tine that eould not be regarded
us toeentives for buying this stock

The mining stiscks were quiet, but Monitor

8ilver eontinued In good demand, with sales
nt 2% to 2 United Verde Kxtenslon was
wunk, declining from 234% to 31,
American International Corporatlon eold
off.  Actun Explosiven wan strong during
the early trading, advaneing from 12 to 13.
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FOREIGN EXCHANGE
YORK, Aug.

the forelgn exchange market early
was a new high In rubles to 30,90 and 20.U5,
This 18 an advance of about 40 pointa from
extreme low figure some months ago,
of Russion exchange

excantion
slight shading
the market was not
In  rates Busingss

in  Scandl

e

03:: relchamuarks cables T1
TL4 : lire cables 0.451%,
candinavian kroner cables
25,70 Swisa cables 52K,

this morning

716,310,

Ridge, and William E. Stogl
applied for membership,

Gross earningas of the Twin City Rapld
Trangit Company for July were §850,409,
July of laet yoear.
month totialed

The New Yors Cotton Fxchangs will be
closed on

Labor

F. ¥. Fitzpatrick, president of the Rall-
wiy Steel Spring Compiny, announced after
the meeting of the directors in New York
this afternoon that the question of the re-
ported morger of the Rallway Steel Bpring
Lotomotive

miect-

ingr, nelther wns any actlon on the common

The members of the New York Coffes and
Sugar Exchange
clone the exchange on the Saturday preéced-
ing Labor Day.

to

United CGan and FElectrle
reports earnings for the 12 months

Income
the

The Now York Subtreasury gnlned $1.-
746,000 from the banks on Thursday, mok-
Ing o cash net gain alnece Friday of $6,145,-

A Chicago Board of Trade membership

huyer,

Dadton,
membership

of
ks has

The London Stock Exchange authorities
have decided (o close the board on the first
threeo Saturdays of September,

Tha New Yerk Stoclke Exchange seat of

Davis has beea purchased
Schmelts, The last
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appreclably
continuea
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cables 4.76 T-16, 80-day hills 4.T1%, 90-day
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25,05,
chiecks

5.29%; Vienna kronen cables 12,45, checks

wsetas 20,14 and 20.24; gullder
14, loss 1-32, checln 4135 plua 1-16.
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Rates at Present Are About

Philadelphia Stock Exchange on Small Scale—Ame
can Railways Preferred Drops a Point

Unchanged—Business on

White thera In no very great changs In
the money markel In this city new In evm-
parion with recent weeks, bankers hold to
the bellef that rates will kiffen a trife
this fnll. Ne pronounced advances Aré ox-
potted, howaver. Tha looked-for hettarment
in the market In hased largely on the fact
that when full deaws near more money In
usially needed for erop movements, ime
provements, extenslons, ete,

Although the officinl eall rate remaine
unchanged at 4 por cent, It was anld today
thut monoy, oh very good names, has bheen
losned helow thie fAgure, some loana having
been mndae recently at 24 per cent, Thase
loans, however, have been fow and the
namen have been very ehniea. Ratea on
commerainl paper, say for aix months, range
around 4 per cent, and some very good 80«
day paper has been placed as low at 04
per cent.

Commoraial Borrowings shew pome alight
Improvement, An Insietea of this Is the
fact that one of the large uptown banks In
the Inxt day orf two loaned to A man who

has not besn In the market for
the customer taking all that he
titied to, $300,000,

A further contrastion
curred on tha Philndal .
today. Although Btesl commoh :
the most active Issus, It Ald not show (he
netivity that was present earller In
wealt, Movements of prioas, In
few canea, were mostly fractional,

lean Rallwags preferred, which
full point, and fractional losses m
corded In a number of othar fwaunes, A
Inted response to the good financial pe
of the company, indicated by the fact
an Inarenna of 1 oant an holr In wages w
motormen and conduntars has heasn
wan mads by Philadelphin Rapld
triust certificates. The Improvemasnt
only & friction, however. For a Umas

mnctive In the trading, two large bl
ohanging handa, one of 1000 ahares
another of 1300,

PHILADELPHIA
MARKETS

GRAIN AND FLOUR

WIEAT— l'lnr-‘:ﬂl 295,470 buah, There wan
A Eod) expert demanid mul with strongsr u\llllllln

nilvicen, prievas advaneg 1c

lotm, i export nlu.\lnr—- %o, 2 W

1.504, No. 2 mpouthern ref., $LAVUL E" wleamer
No. @ pod, $LANERLDL: No.o & ed, luél n:
redected A, SLADG L. 48; refected B, §1.420 145,

CORN—=Recoipty, 7104 bunh,  Hupbiles wire
small wnd the market ruled steady though auiet.
1!1 atlons: Car dots for jocnl trade, an to oo
tlon=- Western Np. & yeliow, UTeboRe: do, slen
er yollow, DOONTo: do, No, 8 yellow, B4&ohc;
do, Mo, 4 yellaw, 960020,

OATE—Reooipin, 4 it hunh. Trade W s aquint
Hut prices ruled plon under lluht nrl L
Yuotatione: No, 2 white, ADq)30Y ¢ -hn- arad
\khllr --l‘{‘\l‘t ; No, 4 white, w'aéuu el
4 white, LR L sathnle onts, 48 n

FLOUR=Rucelipts, 375 bhis, and 1,809,274 1ba,
I wiekw,  Thire was  Hittie lrn-llur’ anid  thi
mn'hr wan Inrm-lr nr\n!lm!. Fnlluw n: are the

wtione per LD0 The in ar. elear,
i llrnlll'hl. tr_Plvn,}
. |h-ur [« ",
. 4 i -'In mumr.
cotlon  mar T 'u firit  clenr
LG0T, lll -ln phtong do, favorite

brands

L) ntl(m 10 elry muln. cholés and faney
patint, M, il T

o T oity milln, reRuinc grades—
winter, rlrnr. ! T W.00; do, stenight, $0.500 7
do,  patont, T 1,

‘ll\ E FLOUR was In small num v and firm but
fulet Wa guote nearby st 0,00 per bbl,
anid western at 04y

PROVISION S

Thors was n falr fobbing movement and mln«
kinids weta n_shnda firmer.  Fullowing am t
]unl..'l-lnu LIty boof, In pets, sooke
dried, QHe: wesiern beef, In sets, smoked, 280;
ity beet, knuckles and |rtlhl‘lt Wmuked and mir
dried, 20¢: wentorn henf, thulwn n!ul ton rTI.
Emoked, Zg) bwaf lmnw | B L pork, Tami
BUNIPUN BOD; hame, B, L eured, uuﬂ. 18%
AR ¢2 do,  mkinnad, |.m,, iy G 20e: do,
mmoked, 200 islle: othar  harmm mn\(r-tl
na to brand And wyernge, 10% ed
amoked, western cured, 104 e lill. Ty tf"l
whit, Hde: plonke mhoulders, 8. P. euped, loone,
o) do, smoked, 18c: s ||.4n tn piekle, wecord-
M 1% e, L-rnuk[qnl. bacon, as
ayvernge oty cured, 2807 brénkfant

wnd wir

t‘ln
city
RN,
L=

eurdd,

Ing to AvVarngs
o brand ane

hatun, western nunns. 21lo; Inrd, weslern, ra-
fined, Lierces W e: do, G0, oo, tube, \‘-i H
lned, puro ey, katile r-»n-h red, o tlkrcen, ].E'n 83

do. do, o, In tubs, T

REF INED SUGARS
Tha market was gulet spd um:lmnll ];e-
Ixtea Atn granuiated,

finary  Iint nricens:
powderad, 7. 1ioy confectiunern’ A, 0.000; woft

grades, 0.25080 K00,
DAIRY PRODUCTS

DUTER.—Dasirable stook sold falrly and was

waoll cloaned wp at full fAgures. The gquotations
are me follows: Weptorn solld-paeled oreami-
ery, fancy saped win, Bhe. rt.ru. i |

nrwe, B4 320 0 frutn, 314 c;

d0'g e: noarby  prints  fanoy,

MU 80e; do, firats, 424G 80
]ll]rtllﬂ! nales of faney printa, J0AP42¢,
HaOS—Thers wits n gobd Inquiry for strivtly

-1ltn
ﬂl.t

firy ecwes and the market ruled Hrm under
Hant offerings, Following nre  the aquo-
tatlone: In freés  onsdy,  neaarby extra, ¢
ver doz ¢ nenrby firets, $5.T00Q0 ﬁcr standard
ennn; nearby current receipts; 7. 'l.i AN puer
cum: wostern. oxteam, 820 per dos.; wulnm
t.'ll.{ll |Lr-ln 15, 700030 per cane: do, Ilrr

l A0 prr easel taieyr  eeledted eandlad
r w wore Jobhing at 308 0Te per doz

"
[} MI-, U8 B=="Tha murket rulud frm and %o
higher under Hght offorings, u falr domand nnd
sirong country sdvioss. Quathtions: New. York,
full cream. [aney. T8 I8 o1 apecinls higher
iy, o, fale to ..nd 1..-, @lse; part skims, N

w1
POULTRY

LIVE=—Chelea stock met with iulf
s wera woll malntatlned  unde 1
Quotitions:
wrters, 148 100
pality, welghing 1

e

sale and
sht ofer-
B Wlsye:
|h'(!ll‘l!l J\t“frH'dII'lK
1

pnil aver n;!u---
W e apring ohickena, ltru'lh-r niges, 14
white Leghorns, wecording to t{‘“ill‘g. 1R
duckns, a8 (o slze wnd  guall M 1T0;
pigvony, old, per palr, J0G25¢; do, youug, per
palr, 1NEF2¥e.
DRESSED — Recolpin  wore
markot ruled firm, with d <u|
yfterings of desiralld
lowing are the aquotstions; l-tuh kilind. dry=
pach .l—l owls, 12 to box, dry- ploked, fancy
melocted, Hiks e do, welghine 0‘1 Ub Iba. aplece,
sdo, welthing 4 1he. aplece, 23¢: do, welghing

l,ll. and tha
L Iilliil 10 J'I\.

ihe. aplece, Rae: do. weighing B e, uplece,
e, Fawis, 1 bblk, lod-packed, fancy,
nleksd—Northarn In-llana nnd Hiinule,
lb-lulllng 405 1w, aplec : Houthern Tne
-llnuu and Ilnold, w Ishlns .‘l tha, Mlj're
A :u::..ll.r Blaen 21e. UI oOntor
'iul' I. e, Brolling lhtvernl l;lraul-. R
a3 do. Indiania, I&rge iﬂ fe: do, &m*li
al..rl. J-ﬂﬁ uhe.  Urotlers, -ru-:r, fancy, BO@ K20t
1o, L welghing 1% €2 1he. aplece, Undd
. nearby, mmaller wizew, 20@37e. Ducks,
n, Uiraie. quabs, per dozen—
hit hing 11 to 192 1 -, per dozen, §8.50
@5.75; white, wrl;hln i to 10 ba, per dozen,
5.20: white, n- ghing R a. per dozen
A4 A i white, w:l ning Ilm per d:mm.
B0 whlllr, elgh! n;
dozen. 82 ‘-Mb 01 d.sr k. I.I..b@::-'l'&. l::ull.
00cE §1.20,

FRESH FRUITS

Cholea stork sold fulrly and values gensrally
ty under moderate offerings. Quuts-

plen, Delaware nnd Maryinnd,
y Fanoy, Hill."a: falr te guod, ﬂ;
T3q; lemone, par L L pllwnu lgm, por
erite, Florkdn, $1402: pesches, Virginia, psr
varrler—Riberta, 3262 i nu. Dello, 32 ? ‘ ‘nu Cars
$1.U505 1,70 Mowntaln Mose $1.2001.74;
arn, North Carolina. per bbl., llu.A. ™ -1.
North Carolina, Delaware, per crate. 3§13
1.00; watermeluns, saullicru, per var, Fl00@32 5,

VYEGETABLES

Tha weneral market was gulet and without

Inipdrtant changs.  Quotihtions: “Inlu !mlllh-rl.
por bll,—No, 1 Enstern Blhore, 312200 N
.antrrn :.nnr‘ LG 1.25; Na, 1 "-:rrl'ulk g F)

0, 2 Norfoik, ;t.{‘ H8; whits potatons,

Junay' par  bashet, i) mwoel potulons,
Nuorth  Carolini t Khore, per bhl,—

No, 1, § 3 ; ..;[‘ onlans, Jarsey,

prr annsylvanin, per

b e T . . flo, per 100-1h, bag,

S 90: do. Washingtop, per Li-ib  bag,

|'u.'.:a do ,Virginia, per basket, $16 130,
LIVE STOCK QUOTATIONS

CHICAGO, 85, —HOOS—Recoipte,  2i,-
Rt V71 1 aed o 14 bitchirs, 310, '|.u

Aug.

G, Market stvndy.
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.5 0, g 10, B
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B 0G0 T3 ealyes rl"
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Nathve aud wentern, .00 T.50; iumbl 6.4V

.85,

Business Continues Undiminished and
November Metal Hecomes Short

-

ducers and  sellers have ‘mdvanced the
price of copper for dellivery during Noe
vember and Docember from 274 to 28
cents per pound, while copper for delivary
during the first quarter of 1017 has besan
advanced to 274 cents. Smaller dealors
have not as yet met this latest advanes,
but eontinue to ask 3174% conts for Novems
ber and December copper and 26% to 27
for the first quarter of next yoar,
volums of husiness continues undiminished,
the greater portlon belng placed with
domestle consumers, although substantinl
amounts are belng disposed of for foreign
nooount.

A shortage in November metal Is rapidly
daveloping, some of the smaller dealers
at leant one of the larger producers already
having disposed of thelr quota of this metal,
No new developmenta ara reported In the
negotiations which are taking place betwean
the copper producers and J. P, Morgan &
Co. on behalf of the Allles

Condition of.U., 8. Treasury

WASHINGTON, Aug. 26—The condition
of the United States Treasury, according to
n stitement (asued today, was as follown:
Not balanece in general fund, $200,027,8723
total receipts, $62,360,386; total disburse-
ments, $70,265,025; deficit for year, $311,-
476.743, exclusive of the Panama
nand publie debt transactions,

Sugar Futures Weak

NEW YORK, Aug, 26,—The market for
sugar futures opened weak, 1 to § pointa
lower, with sales on the call of 800 tons
Liquidation was soon In svidence and the
unsettiod conditions prevalling in raw wnd
reilned sugnr caused rather free offerings
with little or no demand,

RAILROAD EARNINGS
CANADIAN PACIFIO
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Fourth nunr!»r wrone, JRBAS D74 200
e after tax weese 4,100, 3;.
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DENVER AND RIO GRANDE,
Third wﬂk August .. _3880,000 0,
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Third K AUGuEL uae fi00, 508 A8,
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ANAND TRUNK
Third week August .... §L.3H.648

NEW YORK BUTTER AND EGGS

NEW YORK, Aug. 20,—NL "i’z‘
10,400, !‘ kel verv'uuiel In fre tnblcn:r‘:
Tone I‘h oy Extra creamery,
higher Murln:. 245 @08

Imitation cru ﬂ." SL‘

ta iry.
1 11. .é
hu«—u»‘ alpu mu-- um

Iimrn T
nm.'luﬂ Aide: nr-ll 9 shc whil nlll. m
wiers, mized eolurs, une hanged,

The Advantages

of Exchanging
Securities

from time to time as condi-
tions change and circum-
stances justify are often
overlooked by investors.
We have prepared a circu-
lar which points out in &
geneui ‘way how and when ]
it is wise to exchange in~
vestment bonds and stocks,
We shall take pleasure i in
sending a copy of this cir-
cular to those i ¥

William P. Bonbright& Co, Ine

MORRIS WISTAR STROUD, #v,
Manager

L -

impartial British observer

Smugsling Goods to Germany
In Neutral Mail Bags

N Sunday’s Public Ledger there will be an article ]

telling why the allied censors feel free to inspeet
all postal matter and regulate trading by nations not
involved in the war. Though privileged by the British -
Foreign Office and written from the Allies’ point of
view, the article aims to present the conclusions of an

ties for inspecting the censorship of mails,
SUNDAY'S

PUBLIC < LEDGEF

who has had unusual faeili-
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